Allocation by Farm and Year

Discounted Value

Undiscounted Cash Flows

Project
Farm Year Hectares Value $ / Hectare | Cash Flow $ / Hectare

Barranquinho 2003 12.78 $115,061 $9,003 $120,222 $9,407
Duas Lagoas 2006 215.84 $149,865 $694 $172,638 $800
Mutum 2007 511.32 | $1,018,153 $1,991 $1,278,196 $2,500
Sao José 2007 301.22 | $2,426,614 $8,056 $3,081,872 $10,231
Santa Maria do Jauru 2003 161.85 $520,755 $3,218 $524,847 $3,243
Terra Santa 2004 837.52 | $4,669,553 $5,575 $5,386,576 $6,432

2,040.53 | $8,900,000 $4,362| $10,564,351 $5,177

Note: Cash negative farms not shown include: Bambu 1999 and 2000; Barranquinho 2002 and 2004; Duas Lagoas 2000, 2001 and
2005; Santa Maria do Jaru 2002; Santa Maria do Jaru Il, and Santa Fe.




